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In the previous trading session, Nifty gapped below its 200 EMA extending its 
losing streak for the sixth consecutive trading session tracking weak global 
cues. Nifty surged more than 200 points intraday to reclaim its 200 EMA for a 
cursory moment  before it pared most of its intraday gains resulting in a highly 
volatile trading session and formed a bearish inverted hammer candle. Going 
forward it will be crucial for the index to reclaim its 200 EMA and sustain above 
the 17330 levels to negate the bearish reversal pattern of double tops. The sup-
port comes near 16790 - 16640 - 16490 whereas resistance near 17050 - 
17200 - 17330. 
  

SBI files insolvency petition of Jaiprakash Associates 

The State Bank of India (SBI) has filed a corporate insolvency petition against 

construction firm Jaiprakash Associates Limited (JAL) for a debt default of 

₹6,892.48 crore. The petition was filed before the Allahabad Bench of the Na-

tional Company Law Tribunal (NCLT) on September 20. JAL, which has a huge 

outstanding debt (estimated at about ₹26,000 crore), has been in talks with 

lenders for restructuring proposal outside the IBC, but without any success. In 

Section 7 of the application for CIRP initiation, SBI has proposed to the court to 

appoint Bhuvan Madan as the interim insolvency professional for JAL 

(Source: Livemint) 

NHAI InvIT loos to raise upto Rs.2000 crore to buy road assets 

The infrastructure investment trust (InvIT) set up by National Highways Authori-

ty of India (NHAI) is planning to raise ₹2,000 crore from investors to acquire two 

to three road assets from its parent, two people aware of the development said. 

NHAI is planning to transfer 2-3 new road assets to the InvIT and, for this, they 

are planning to raise fresh funds of ₹1,500-2,000 crore. NHAI plans to reach out 

to new investors including other Canadian pension funds as well as domestic 

institutional investors for the fundraise, which is expected to be launched next 

month  

(Source: Livemint) 

NYKAA board to mull bonus issue on 3 October 

Cosmetics-to-fashion retailer Nykaa said on Wednesday the company's board 

will meet on 3 October to approve the issuance of bonus shares to its existing 

shareholders. In its filing with the exchanges, the company said, “We wish to 

inform you that a meeting of the Board of Directors of the Company will be held 

on Monday, October 03, 2022, to, interalia, consider and approve the issuance 

of Bonus Shares to the equity shareholders of the Company in the ratio, as it 

may deem fit and seeking shareholders’ approval by way of postal ballot and 

such other approval(s), as the Board may deem appropriate."   

(Source: Livemint) 

 

 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 7729.9 10502.4 -2772.5 

DII 7678.0 5133.9 2544.2 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 16,858.6 -148.8 -0.9 

Nifty Future (Sept) 16,838.1 -180.6 -1.1 

Nifty Future (Oct) 16,861.0 -210.9 -1.2 

Bank Nifty 37,759.9 -599.3 -1.6 

Nifty 100 17,219.6 -146.9 -0.8 

Nifty 500 14,620.6 -106.7 -0.7 

Nifty Midcap 30,066.2 -94.6 -0.3 

       

Indices (BSE) Close Pts. Chg % Chg 

Sensex       56,598.3  -509.2 -0.9 

BSE-100       17,337.4  -140.3 -0.8 

BSE-200         7,421.4  
-58.4 -0.8 

BSE-500         6,697.8  
-50.0 -0.7 

Mid Cap       24,437.6  
-116.4 -0.5 

Small Cap       27,870.6  -120.2 -0.4 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 43,229.2 -667.3 -1.5 

CAPITAL GOODS 30,678.4 -138.7 -0.5 

REALTY 3,299.5 -25.1 -0.8 

POWER 4,720.3 -49.7 -1.0 

OIL & GAS 18,545.5 -151.0 -0.8 

METAL 17,285.2 -410.7 -2.3 

CD 41,764.9 -47.5 -0.1 

AUTO 28,793.5 23.4 0.1 

TECK 12,702.3 31.2 0.3 

IT 27,429.2 76.0 0.3 

FMCG 15,998.6 -105.5 -0.7 

HEALTHCARE 22,872.5 104.5 0.5 

VIX 22.1 0.5 2.4 

     

Exchange Advance Decline Unchg 

BSE     1,277.0      2,161.0  94.0 

NSE        747.0      1,427.0  62.0 

     

Volume Rs (in cr) % Chg 

NSE Cash 43,724.35 -25% 

BSE Cash 4,353.57 13% 

NSE F&O 2,74,422.9 -2% 

   

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 17,050  17,200 17,330 

Support 16,790 16,640 16,490 

Intraday Nifty Outlook 

https://www.thehindubusinessline.com/money-and-banking/sbi-files-insolvency-petition-against-jaiprakash-associates-for-6892-cr-default/article65946579.ece
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Nifty Top  5 Gainers  Close Pts. Chg % Chg 

ASIANPAINT 3,570.7 100.0  2.9  

SUNPHARMA 917.9 20.7  2.3  

DRREDDY 4,269.7 88.1  2.1  

EICHERMOT 3,628.3 57.8  1.6  

POWERGRID 207.7 2.8  1.4  
     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

HINDALCO 360.8 -12.9 -3.4 

JSWSTEEL 616.5 -20.5 -3.2 

ITC 325.0 -9.9 -3.0 

AXISBANK 716.5 -21.1 -2.9 

RELIANCE 2,332.5 -63.8 -2.7 

    

Int. Indices   Close Pts. Chg % Chg 

S&P 500 3,702.7 55.4 1.5% 

Dow 30 29,592.8 457.9 1.6% 

NASDAQ  10,987.9 158.4 1.5% 

FTSE 100 7,005.4 20.8 0.3% 

DAX 12,183.3 43.6 0.4% 

CAC 40 5,765.0 11.2 0.2% 

Nikkei 225 26,174.0 -397.9 -1.5% 

Hang Seng 17,250.9 -609.4 -3.4% 

     

ADR Close Pts. Chg % Chg 

HDFC Bank  57.5 0.4 0.7 

ICICI Bank  21.2 0.4 1.7 

Infosys  17.1 0.3 2.0 

Tata Motors  24.7 0.4 1.5 

Wipro  4.9 0.1 1.7 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 48,750.0 431.0 0.9% 

Silver (spot) Rs 56,530.0 1,151.0 2.1% 

Crude (Brent)  $ 89.2 2.9 3.4% 

Crude (WTI) $ 81.9 3.4 4.4% 

Currencies   Close Pts. Chg % Chg 

Dollar Index 112.7 -1.6 -1.4% 

USD/INR 81.6 -0.1 -0.1% 

EURO/INR 78.6 -0.1 -0.1% 

USD/YEN 144.1 -0.7 -0.5% 

India proposes 15% retaliatory duties on 22 items imported from UK 

India has proposed additional customs duties of 15 per cent on the import of 

22 products, including whiskey, cheese and diesel engine parts, from the UK in 

retaliation to Britain's decision to impose restrictions on steel products. In a 

communication to the World Trade Organisation (WTO), India said it is esti-

mated that the safeguard measures taken by the UK on steel products have 

resulted in the decline of exports to the tune of 2,19,000 tonnes on which the 

duty collection would be USD 247.7 million. Accordingly, India's proposed sus-

pension of concessions would result in an equivalent amount of duty collected 

from products originating in the UK, it said.   

(Source: Livemint) 

 

 

EU vows retaliation if energy network attacked after gas pipeline dam-
age 

The European Union suspects that damage to two underwater natural gas 

pipelines was sabotage and is warning of retaliation for any attack on Eu-

rope's energy networks, EU foreign policy chief Josep Borrell said on 

Wednesday. All available information indicates those leaks are the result of a 

deliberate act, Borrell said in a statement on behalf of the 27 EU member 

countries. Any deliberate disruption of European energy infrastructure is utter-

ly unacceptable and will be met with a robust and united response. Seismolo-

gists reported on Tuesday that explosions rattled the Baltic Sea before unusu-

al leaks were discovered on two underwater natural gas pipelines running 

from Russia to Germany. 

(Source: Livemint) 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

https://www.business-standard.com/article/economy-policy/india-proposes-15-retaliatory-duties-on-22-items-imported-from-uk-122092801378_1.html
https://www.business-standard.com/topic/india
https://www.business-standard.com/topic/uk
https://www.business-standard.com/topic/steel-products
https://www.business-standard.com/topic/india
https://www.business-standard.com/topic/uk
https://www.business-standard.com/topic/steel-products
https://www.business-standard.com/article/international/eu-vows-retaliation-if-energy-network-attacked-after-gas-pipeline-damage-122092800559_1.html
https://www.business-standard.com/article/international/eu-vows-retaliation-if-energy-network-attacked-after-gas-pipeline-damage-122092800559_1.html
https://www.business-standard.com/topic/european-union
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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